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Introduction

China was a founding member of the organizations that emerged from the Bretton Woods system, not only because of its direct participation, as the Republic of China (now Taiwan), in the Bretton Woods Conference in July 1944, but also because of its role in the Dumbarton Oaks Conference (21 August-7 October 1944), which was also attended by top officials from the United States, Soviet Union and Great Britain (France would later sign the resulting document), and which produced the draft charter of the United Nations and the invitation to the United Nations Conference on International Organization, also known as the San Francisco Conference because it was held in that city from 25 April to 26 June 1945, the date on which the charter was signed by the representatives of the participating countries. Ultimately, there would be 51 signatories, with the addition of Poland, that had not sent representatives to the conference.

From that moment on, there were such changes in the balance of power in the world in general and China in particular that China, governed by a Communist regime beginning in October 1949 and known as the People’s Republic of China (PRC), would for many years be tied to an enormous economic bloc. For 22 years, the PRC would be isolated from the international community and the United Nations system. During that time, China’s UN seat would be held by the nationalist Chinese regime based on the island of Taiwan.

It was only in 1971 that the People’s Republic finally took China’s UN seat and became a permanent member of the Security Council, admitting it as an active member of most UN organizations, including the World Health Organization (WHO) on 10 May 1972, the Food and Agriculture Organization (FAO) on 2 November 1971, and the International Labor Organization (ILO) on 19 November 1971. It withdrew from the latter shortly thereafter, returning in 1983.

This paper will briefly discuss certain aspects in the relationship between the People’s Republic of China and the organisms that grew out of Bretton Woods, particularly the International Monetary Fund (IMF) and the International Bank for Reconstruction and Development (IBRD)/World Bank, which it joined in 1980. Before that, the relationship was practically nil, both because Chinese leaders avoided it, a stance shared by leaders of other socialist nations toward international organizations they considered too closely tied to the United States, and because of US reluctance to allow the People’s Republic to join even after China recovered its UN seats, especially because this had led to Taiwan’s expulsion. 

The Chinese leaders’ isolationist stance in the 1960s was exacerbated during the most radical phase of the Cultural Revolution (1966-1969). In the 1970s, on the other hand, there was significant opening up of Chinese policy toward the rest of the world, but this apparently was not enough for Chinese leaders to set aside their old belief that it made no sense to belong to the sister organizations of the Bretton Woods system, the IMF and IBRD/World Bank, because they were seen as dependent on the United States.

The second part of this paper will provide a brief overview of the development of the Chinese economy since the reforms were introduced, examining the last five to 10 years in greater detail and focusing on the external sector in the context of increasing trade and financial opening to the outside world. China is a unique case among developing countries, with a structural current account surplus and capital account surplus, because of its importance as a recipient of foreign direct investment (FDI).

A third issue addressed in this paper is the current systemic imbalance, in which the United States is the world’s largest debtor and a small group of economies carry a structural surplus, including Germany, Japan, the People’s Republic of China and, to a lesser extent, South Korea and Taiwan. Surpluses counterbalance the huge US current account deficit, making them, in a way, the pillars of international financial stability.

China’s political approach to the rest of the world seems to be one of maintaining the global status quo, which in the financial realm leads it to include a significant proportion of US Treasury bonds in its international reserves (informally, it is said that 75 percent of its international reserves consist of US dollar-denominated instruments, mainly Treasury bonds [Gold Anti-Trust Action Commitee, en http://www.gata.org/node/4983/print, information from 12 April 2007]), which contributes to financing of the United States’ structural external deficit.

The People’s Republic of China and the Bretton Woods institutions

On 17 April 1980, it was announced that the IMF Executive Council had decided to recognize the People’s Republic of China as China’s representative to the IMF. On 15 May 1980, the executive directors of the World Bank Group decided to accept the People’s Republic of China as China’s representative to its agencies, the International Bank for Reconstruction and Development (IBRD) or World Bank, the International Development Association, and the International Finance Corporation. In both cases, this meant the immediate expulsion of Taiwan from those bodies (Keesing’s, 1980: 30334A).

In September 1981, China’s IMF quota was increaesd from 550 to 1,200 million Special Drawing Rights (SDR), increasing from 1.4 to 3 percent its proportion of total member quotas, which amounted to 39,766.5 million SDR at the time. Currently, China’s quota is 8,090.1 million SDR, 3.72 percent of the total (217,372.7) (IMF, 26 September 2008). In September 1980, the number of elected executive directors of both the IMF and World Bank was increased from 15 to 16; in each case, the additional director would be chosen by China (Keesing’s, 1981: 30664A).
 

In the World Bank group, by mid-2005 China was contributing US$5.4 billion or 4,479.9 million SDR to the International Bank for Reconstruction and Development (IBRD), 2.85 percent of the total amount paid by members, and had 45,049 votes, 2.78 percent of the total (http://web.worldbank.org/WBSITE/EXTERNAL/COUNTRIES/EASTASIAPACIFICEX).  

The question remains, however, why more than eight years had to pass between the time the People’s Republic regained China’s UN seat and the time it became a member of the IMF and World Bank with full rights; curiously, this happened slightly more than a year after diplomatic relations were established between the People’s Republic and the United States in January 1979 (Keesing’s, 1979: 29533A). This had followed several years of informal relations, which began with the opening of liaison offices in 1973; the heads of those offices were given ambassador status in 1976. Establishment of diplomatic relations between the People’s Republic and the United States in January 1979 forced the latter to break its diplomatic ties with Taiwan.

The delay in the PRC’s entry into the IMF and the World Bank had to do with both US reluctance, since each of these steps meant Taiwan’s expulsion, and with the prevailing perception among top Chinese leaders when Mao Zedong died (9 September 1976) that these institutions represented US imperialism.

Outside the Bretton Woods and UN systems, the People’s Republic also experienced an initial delay and subsequent difficulties joining the World Trade Organization (WTO). It finally became a member in December 2001, after 15 years of efforts to enter first the General Agreement on Tariffs and Trade (GATT), a specialized organization that changed its name to the WTO in 1994, and later the WTO itself. Only in the mid-1980s, however, did China express interest in joining.

Part of the reason for these delays is probably that for a long time after regaining its UN seat, the People’s Republic of China remained opposed to what it termed the hegemony of the two superpowers, the United States and the Soviet Union (which had rejected the Bretton Woods accords from the start). Although China focused mainly on criticizing expansionist moves by the USSR and its allies in Vietnam and Cuba, this served as justification for keeping its foreign policy independent from that of the major powers. Nevertheless, the anti-hegemonic rhetoric of PRC leaders throughout the 1970s did not appear to hamper China’s gradual overtures to Western countries that could help it modernize its economy (U.S. Department of State, April 2008:8). 

The PRC’s position on foreign relations throughout the 1970s is obvious in both the January 1975 report by Prime Minister Zhou Enlai to the Fourth National People’s Assembly (NPA), meeting in Beijing for the first time in 10 years, and that of Hua Guofeng, Mao Zedong’s temporary successor, to the Fifth NPA in March 1978. Both leaders described an increasingly precarious world situation in which the two superpowers fought so aggressively for hegemony that their rivalry was the main problem in international relations. Nevertheless, both also mentioned China’s improved relations with the United States, despite political and ideological differences (Keesing’s, 1975: 26965A and 1978: 29181A). 

In the 1970s, the main obstacle to normalization of diplomatic relations between China and the United States was the latter’s special relationship with Taiwan. In a joint statement issued on 27 February 1972 in Shanghai by US President Richard Nixon, who was visiting China, and Prime Minister Zhou Enlai, the United States agreed to gradually withdraw its forces and military installations from Taiwan as tensions were reduced in the region, with a goal of complete withdrawal (Keesing’s, 1971-1972: 25149A). 

But it was only with the forma introduction of economic reforms in December 1978 that China more clearly expressed the need for support from the Bretton Woods organizations to modernize its economy.

The reformist strategy adopted in 1979 was based on two main pillars in the external sector: the opening of trade and the opening of finance, including technology. It was with the introduction of economic reforms that the World Bank became important to the People’s Republic, first as a provider of soft loans for a developing country that had never before contracted debts, but especially because of the technological support it could provide to a country that was emerging from a cultural revolution and movement of masses that, among other things, had resulted in the almost toal dismantling of its system for gathering data and processing statistics.

Pro-development economic policies in the external sector

The recent development of the Chinese economy must be viewed in light of the introduction of a new economic strategy in the late 1970s, which was a response to a change in the leaders’ perception of the type of growth the country needed. This change in perception, in turn, resulted from a political shift that put “moderate” politicians in power, replacing “radicals” from the time of the Cultural Revolution. Not surprisingly, these changes in China’s leadership structure began immediately after the death of Mao Zedong, the “Great Helmsman,” who has nevertheless remained a symbol of China’s efforts to integrate as a nation.

But by the late 1970s, as the PRC became part of the community of nations represented by the United Nations and its agencies, the modernization of the Chinese economy — replacing an earlier, ideology-driven model — required a source of currency to support domestic economic growth and take maximum advantage of the technological resources and capital offered by both international economic organizations and industrialized countries. Overnight, there was a considerable reduction in the external limits that had prevailed throughout the 1960s, accelerated by the political, ideological and economic break between China and the Soviet bloc.


The decision to open up the economy also responded to political motivations: externally, to increase China’s influence in the international bodies of which it was already an active member, and domestically, to allow society to adapt to a development model based on previously forbidden material incentives (Rodríguez, 2007: 348).   

One key element of economic reform was opening up to the rest of the world. From the outset, this occurred on two major fronts: in trade, to complement domestic economic development, and in the financial system, which was equally important and was related to the need for foreign capital and technology.

In the first, experimental, stage of the reform, in the 1980s, economic policies were designed to respond to specific needs or problems. In the sphere of foreign relations, these included a scarcity of hard currency, as well a lack of capital and technology.

Reforms involved abandoning mechanisms for concentrating foreign trade in the hands of the government and eliminating direct subsidies for exports. The so-called Export Commodity Production Bases (ECPBs) were was among the first efforts made to open trade while protecting export production from the ups and downs of the domestic economy. The ECPB policy, implemented in the early 1980s in nearly all coastal provinces and some in the interior of the country, granted privileges consisting of the selective elimination or reduction of tariffs on imports of inputs, and access to hard currency for obtaining them abroad (Reardon, 1998: 503-507).

Paradoxically, along with the decentralization of foreign trade and the ECPBs, the 1980s brought tighter import controls and highter import tariffs in an effort to stimulate domestic production and control the composition of imports.

During the second stage of foreign trade opening, in the 1990s, the main objective was to reverse the earlier increases in controls and import tariffs and reduce them until they were close to international rates, a unilateral measure in preparation for China’s eventual entry into the World Trade Organization. The third stage, after China became a full member of the WTO December 2001, involved the country’s gradual adaptation to WTO rules, including continued unilateral reduction of its import tariffs, which averaged 12 percent in 2002-03 (Agrawal, 2003: 2545).  

In 2005-06, the simple average of import tariffs was 10 percent, of which 15.8 percent were for agricultural products and 9.1 percent for non-agricultural products. Weighted average tariffs on foreign trade were even lower, at 4.7 percent for all goods, 15.4 percent for agricltural goods and 4.2 percent for non-agricultural goods, reflecting continued efforts to reduce import tariffs.

In connection with the recent upward trend in strategic raw materials prices worldwide, the PRC Finance Ministry announced in May 2007 that it would revise export and import tariffs on certain products effective 1 June 2007, including more than 80 kinds of iron and steel products, with the goal of increasing export tariffs by 5 to 10 percent. In the specific case of iron ingots, to which an export tariff was applied in 2006, the 2007 increase would be between 10 and 15 percent (SME News Flash, 22 May 2007). There appears to be a parallel trend toward reducing or even eliminating import tariffs on certain strategic raw materials, to make them less burdensome to China’s interior.

China launched its financial opening by promoting three different means for capturing capital from abroad: involving Chinese living overseas, so that besides sending the traditional remittances to their relatives in the country they would begin to participate in co-investment with Chinese companies; seeking loans from multilateral economic bodies and selected countries, particularly Japan; and pursuing commercial loans from private foreign banks. Large capital inflows began arriving in the 1990s from diverse sources.

The climate for foreign investment changed dramatically during the reform period. While in the early 1980s capital was captured with the measures described in the preceding paragraph, co-investment with Chinese companies is now being replaced by investment projects completely financed with foreign capital. In 2006, of a total of US$·65.82 billion in foreign direct investment, US$48.56 billion involved companies consisting entirely of foreign capital (73.8 percent). In 2007, foreign direct investment totaled US$74.77 billion, of which foreign companies accounted for US$57.26 billion (76.6 percent) (USCBC, 2008: 2). 

This was made possible by changes in legislation on foreign direct investment, including changes in the Constitution during and since the 1990s. These changes reflected a shift from toleration of private ownership of the means of production to seeing it as an essential element of economic development. There is a pronounced bias toward manufacturing, which has sometimes led to overproduction and to foreign companies producing more for export than for the domestic market.

The creation of Special Economic Zones 
 and the establishment of ports, other cities open to trade, and Economic Development Zones in China’s coastal provinces during the first half of the 1980s helped open up financial markets by establishing mechanisms for absorbing foreign capital, despite their mixed nature (because of the contribution to both expanding foreign trade and encouraging the inflow of foreign capital to coastal provinces).

This effort paralleled the development of Export Commodity Production Bases, mentioned above, and led to a high degree of administrative decentralization and establishment of fiscal incentives to develop industrial capacity. Both the creation of four  Special Economic Zones in 1979-1980
 (Keesing’s, 1981: 30765A, p. 30766) and the opening of 14 coastal cities to foreign trade in 1984
 (Keesing’s, 1984: 32976A, p. 32978) were invaluable in attracting investment capital to China.

Development of the Chinese economy

The first point to keep in mind about the development of China’s economy over more than a quarter of a century is that it has grown far faster than those of other developing countries. In current prices, between 1980 and 2007, China’s GDP increased at a 15 percent annually, and per-capita GDP grew by an annual average of 14.6 percent (NBS, 2007).
 

Although foreign trade lagged a bit, it responded impressively to the new economic policies. Overnight, China seemed to fully enter a manufacturing export phase; in fact, however, its foray into world trade was the result of many years of efforts to open the economy to the rest of the world.

Chinese exports began growing rapidly in the early 1990s, by an average of more than 19.4 percent annually between 1992 and 2007. Although the PRC did not join the WTO until December 2001, average annual growth between 2000 and 2007 was 25.4 percent. Chinese imports have also grown very rapidly (17.9 percent between 1992 and 2007 and 22.9 percent between 2000 and 2007), although more slowly than importaciones.
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China’s growing share of world trade comes amid increasing trade and current account surpluses. In 2001, the balance of trade was nearly US$34.02 billion and the current account surplus was US$17.4 billion (EIU, CP 2007: 64). In 2007, those figures were US$315.4 billion for trade and US$371.8 billion for the current account surplus
 (EIU, CR, October 2008: 31). 

This reflects a considerable increase in international trade as a percentage of GDP. In 2001, total trade in goods was US$498.13 billion, 43 percent of that year’s GDP (which totaled nearly US$1.16 trillion). In 2007, total trade amounted to US$2.12 trillion, or 65.5 percent of that year’s GDP (of US$3.24 trillion) (EIU, CP 2007: 64; and CR, October 2008: 31).

Another characteristic of China’s foreign trade is that it has always been distributed among a variety of trading parters because of China’s significant participation in the region’s economies. In 2007, trade with six Asian economies (Japan, Hong Kong, South Korea, Taiwan, Singapore and Malaysia) totaled US$811.2 billion and represented 37.3 percent of China’s total trade. That same year, China’s trade with the United States totaled US$302.1 billion,
 13.9 percent of total trade. Trade with the European Union as a whole represented 20.3 percent of Chiina’s total trade, amounting to US$441.4 billion (or 302.4 billion euros), of which Germany represented US$94.1 billion or 4.3 percent of total trade, and the Netherlands US$46.3 billion or 2.1 percent of total trade (USCBC, 2008, trade statistics paper). 

The PRC runs a deficit with most of the economies in its region except Hong Kong,
 with which it has a positive trade balance (in 2007, of US$197.2 billion in total trade, China’s surplus was US$171.6 billion). Outside the region, China’s greatest surpluses are with the United States (US$163.3 billion) and the European Union as a whole (nearly US$232.37 billion) (USCBC, trade statistics paper).

According to the International Monetary Fund, a current account deficit, which is common in developing economies, does not pose a structural problem as long as the economy receives enough foreign capital to finance it. China is a sui generis developing country, because it has run a current account surplus with the rest of the world since the early 1990s, as well as a capital account surplus, fed by a growing influx of foreign direct investment (FDI). 

Growth in foreign direct investment in China, although lower than growth in foreign trade, has made it the developing economy with the highest FDI income and the third highest worldwide. Between 1992 and 2007, China accumulated US$738 billion in actual FDI, with an annual average growth rate of 13.6 percent during the period. This double-digit rate is partly due to the low level at which China began, with US$11.01 billion in 1992, a figure that rose to US$74.77 billion in 2007. Between 2000 and 2007, utilized FDI in China increased at a still-considerable average annual rate of 9.07 percent. As the following figure shows, except for 1997 to 2000, when FDI decreased in absolute terms (from US$45.26 billion in 1997 to US$50.72 billion in 2000), the trend has been one of rapid growth (USCBC, 2008, paper on foreign investment in China). 
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During the 1990s, much of the foreign investment flowing into China came from other economies in the region, but in the first years of the 21st century, there has been a diversification of sources, although this has not been very transparent. There has been an absolute and relative increase in investment from bridge economies (British Virgin Islands, Cayman Islands, Western Samoa and Mauritius). In 2006, for example, US$16.54 billion, or 26.2 percent of the total, came from these sources; in 2007 the amount was US$22.62 billion or 30.3 percent of the total. FDI from Hong Kong was 33.8 percent in 2006 and 37 percent in 2007, an increase of 30 percent from one year to the next. This could also include investments originating in other countries or regions and channeled into projects involving Hong Kong and the PRC (USCBC, 2008, paper on foreign investment in China).


Some time ago, China began to invest abroad, because of its need to integrate production and ensure supplies of certain strategic raw materials. Between 1992 and 2006, Chinese FDI in the rest of the world grew from US$2 billion to US$21.2 billion. The latter figure was an increase of approximately 73 percent over the preceding year (2005). The figure for the first half of 2007 was US$7.8 billion, with a forecast of US$26 billion for the year (USCBC, 2008, paper on foreign investment in China). 

China’s position in the world economy and the Bretton Woods institutions
The rapid growth in Chinese exports and imports in recent years, marked by a constant surplus, has made the country — which, strictly speaking, is classified as developing — a key player in international economic relations and their institutional framework (the World Bank, IMF and WTO).

The PRC is the World Bank’s fifth-largest shareholder and makes the fifth-largest IMF quota payments, giving it the right to choose one vice president and one executive director in each of these institutions, which grew out of the 1944 Bretton Woods Conference.

It is important to remember that “Communist China” was outside the UN system from the system’s founding in October 1949 until October 1971, so it did not even participate in the boycott against the UN agencies over financial and monetary issues, staged by socialist bloc countries led by the Soviet Union. When Beijing regained China’s UN seat, however, it was in no hurry to join the economic bodies, and took nearly a decade to do so.

When the PRC finally decided to join the World Bank and IMF, it did so from an advantageous position, since its median per-capita income qualified it for soft loans from the World Bank and its affiliates, while its international liquidity meant it would not constantly have to seek stand-by loans from the IMF.

As China’s balance of payments position has solidified since the 1990s, with two ways of capturing resources (a current account surplus and growing net FDI receipts), the country’s position in the World Bank and IMF has become stronger. Strictly speaking, given the current size of China’s GDP and other significant macroeconomic indicators, including foreign trade and capital account balance, as well as China’s huge accumulation of foreign currency, the country should be entitled to a larger IMF quota and a larger number of shares in the World Bank. Because these two bodies resist in-depth reforms, however, China has only achieved a slight increase in its IMF quota.

As mentioned above, the PRC preferred the international financial and monetary status quo and did not even attempt structural reforms to the system, as some observers thought would occur in the 1980s. It took the same approach in the UN Security Council. At first, PRC leaders moved cautiously in the Security Council, but now they are more active and, except in particular cases, such as those involving Taiwan, do not abuse the virtual veto power they have as one of the five permanent members
 of the council, demonstrating that China prefers to swim with the current, not against it.

China’s serious friction with the IMF stems from insistence by the United States and other developed countries that it revalue its currency (reminbi or yuan) to reflect real international supply and demand, thereby also adjusting its surplus. This is part of a debate over what economists call “systemic imbalances” of the global economy that has been going on in the IMF among the world’s largest economies for the past three years.

Regarding China’s role in the World Trade Organization, which did not grow out of Bretton Woods but succeeded GATT, only in the mid-1980s did China begin talks with the GATT “contracting parties” about joining the body that governs international negotiations for the free flow of goods and services around the world.

China’s position in international economic exchange
Growth in China’s foreign trade in goods has outpaced that of the largest economies involved in international trade. Between 2000 and 2007, China’s export growth averaged 25 percent, measured in US dollars at current prices. Only some transition economies, the CIS, the Russian Federation and India even come close. During the same period, world exports have increased at an annual average rate of 12 percent. Few economies have exceeded that global average, and China is the leader among them. The others are Brazil, Germany, Holland and South Africa, all members of the export “big leagues.”

In the 1990s, Mexico’s export growth was second only to China’s. Since then, Mexico’s dynamism has faded. Nevertheless, Mexican exports in 2007 represented 2 percent of the world total and exceeded those of all MERCOSUR members combined (US$272 million, compared to US$224 million). In 2007, Germany was the world’s No. 1 exporter (9.5 percent of total exports), followed by China (8.7 percent), the United States (8.3 percent) and Japan (5.1 percent), which ranked fourth. Mexico was the world’s tenth-largest exporter (WTO, 2008: Table 1.8).


When imports are included in the analysis, however, there are differences between a major export economy and the positions of the various countries based on surpluses or deficits in their trade balances. Among the world’s largest exporters, the United States stands out by far as the No. 1 importer, and therefore the one with the largest trade deficit, totaling US$819.4 billion in 2007. In contrast, Germany and China have huge trade surpluses, of US$315.4 billion (EIU, CR October 2008: 31) and US$282 billion, respectively, followed, in order, by the petroleum-producing Middle Eastern countries, Russia, Japan and the Netherlands. Mexico’s export strength fades at the global level because of its persistent trade and current account deficits, totaling US$10.1 billion and US$5.8 billion, respectively, in 2007 (according to OECD calculations). Mexico has a positive balance of trade with the United States, which has been growing since the beginning of this century (from US$24.6 billion in 2000 to US$74.6 billion in 2007) (http://www.census.gov/foreign-trade/balance/c2010.html#2005), but that does not offset its deficit with the major Asian economies (China, Japan and South Korea) and Europe (Germany, France, the United Kingdom, etc.) (http://stats.oecd.org/wbos/Index.aspX?datasetcode=MEI_TRD).

Adding commercial services, but not including factor transfers, the picture is very different. The United States, United Kingdom, Germany, France, Japan and other developed countries and China are dominant in the export and import of commercial services, and most have surpluses, except Japan and China, which have small deficits.

Globally, in international economic relations there is a state of “systemic imbalances” — large deficits in the current account balance accompanied by large surpluses — involving a handful of countries. The following graph, “Current account balance for selected countries, 2005-2007,” based on OECD statistics, shows huge deficits for the United States and smaller ones for the United Kingdom, while China, Germany, Japan, Russa and other economies not shown here have surpluses of varying amounts, compensating the deficits to a certain extent.
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These “systemic imbalances,” as the IMF calls them, pose the risk that those suffering them (the deficit economies) might decide to make a drastic correction, which could only be done by sharply and suddenly devaluating their currencies, contracting their domestic economies to reduce spending on imports, or a combination of the two. If the United States made such a correction, it would do considerable damage to the world economy, especially the major partners with which it has a deficit. Therein lies the importance of the current debate about trade and monetary policies, which seeks a gradual solution to the problem of systemic imbalances. For this to work, China, Japan, Germany and the other countries with persistent positive or growing current account balances would have to revalue their currencies and expand domestic demand, which would include a greater proportion of imports of goods and services, while the United States would make adjustments in the opposite direction.

So far, it has been possible to finance the imbalances among these large economies. In other words, the structural surpluses have acquired US financial assets, such as Treasury bonds and other instruments, and have invested in that country. Exports minus imports of goods and services are exactly equal to investment minus savings, which in the case of the US deficit means that in that country investment greatly exceeds domestic savings, and the difference is made up by external savings.

Conclusions 
China’s participation in the world economy has taken off in recent years, and it is now a key player in international economic relations. In the 28 years since it joined the Bretton Woods institutions, China has not sought to reform them; on the contrary, it has always supported the status quo while using the institutions’ way of doing business to its own advantage. In the IMF, it holds a prominent place in special drawing rights and, therefore, number of votes. It is also a main shareholder of the World Bank Group, where, because of its status as a developing country with low per-capita income, it is eligible for soft loans and preferencial technical assistance.

China’s position in the two institutions is also advantageous because it is a developing country with a persistent surplus in its current account balance with the rest of the world. As a result, instead of having to fight, like other developing economies, for access to SDR loans in the IMF, China joins developed economies and some emerging economies with positive current account balances.

From the standpoint of the Bretton Woods institutions, one of the most serious problems facing the world financial system is the existence of “systemic imbalances,” in which the United States is running the largest deficit and countries such as Germany and China, which have surpluses, are financing the US economy’s external imbalances. In this sense, China is collaborating in international efforts by the IMF and other institutions to find a solution to these structural or systemic imbalances that will be acceptable to the major players in the world economy, and is doing so from a relatively comfortable position in which the only thing demanded of it is to revalue its currency and increase domestic spending to reduce its surplus. 

From a historical perspective, China’s has a sui generis relationship with world monetary, financial and trade bodies. The People’s Republic of China was an international pariah during the early years, when it was not recognized as China’s representative to the United Nations and when only the socialist bloc countries, led by the USSR, and a handful of capitalist countries had diplomatic relations with the PRC. During those years, China’s saw the Bretton Woods institutions and GATT as tools of Yankee imperialism. After Beijing regained China’s UN seat, nearly a decade would pass before it would take its rightful place in the international financial organizations, not counting the 15 years of negotiations to join GATT/WTO.

By then, the Chinese economy was in the midst of a transformation from a basically self-sufficient socialist economy based on centralized planning to a mixed-market economy and one of the most open in the world to foreign trade, from a structurally advantageous position.
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	World trade in goods by selected regions and countries, 2005-2007

(in billions of US$ and percentages)

	
	Exports
	Imports

	
	Value 
	Annual percentage change
	Value
	Annual percentage change

	
	2007
	2000-2007
	2005
	2006
	2007
	2007
	2000-2007
	2005
	2006
	2007

	World
	13,570
	12
	14
	16
	15
	13,940
	11
	14
	15
	14

	USA
	1,163
	6
	10
	15
	12
	2,017
	7
	15
	11
	5

	Canada
	418
	6
	14
	8
	8
	390
	7
	15
	11
	9

	Mexico
	272
	7
	13
	17
	9
	297
	7
	12
	16
	11

	Brazil
	161
	17
	23
	16
	17
	127
	12
	17
	23
	32

	EU (27)
	5,314
	12
	8
	13
	16
	5,569
	12
	10
	14
	15

	Germany
	1,327
	13
	7
	14
	20
	1,059
	11
	9
	17
	17

	Netherlands
	551
	13
	14
	14
	19
	491
	12
	14
	15
	18

	Russia
	355
	19
	33
	25
	17
	223
	26
	29
	31
	35

	Middle East
	721
	15
	35
	21
	10
	462
	16
	21
	13
	23

	China
	1,218
	25
	28
	27
	26
	956
	23
	18
	20
	21

	Japan
	713
	6
	5
	9
	10
	621
	7
	13
	13
	7

	Recently industrialized economies 
	936
	10
	12
	15
	11
	935
	9
	13
	16
	12

	
	
	
	
	
	
	
	
	
	
	

	Developing economies
	4,967
	15
	22
	20
	16
	4,517
	14
	18
	17
	18

	MERCOSUR
	224
	15
	21
	16
	18
	184
	11
	20
	23
	31

	ASEAN
	863
	10
	15
	18
	12
	773
	11
	17
	14
	12

	EU-27, foreign trade
	1,695
	12
	11
	11
	16
	1,949
	11
	15
	16
	15

	Less-advanced countries
	120
	19
	36
	24
	16
	118
	15
	21
	15
	17

	
	
	
	
	
	
	
	
	
	
	

	Source: Secretariat of the World Trade Organization (WTO). Taken from WTO World Trade Report 2008, Appendix, Table 1

	ªHong Kong, China, South Korea, Singapore and Taiwan.


Current account balance for selected countries, 2005-2007
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� France, the German Federal Republic, Japan, the United Kingdom and the United States were the other countries with the right to elect an executive director for the IMF and the World Bank. Saudi Arabia elected one executive director in the IMF, but not the World Bank. 


� The World Bank would provide invaluable assistance in preparing the 1980 population census and later in a posteriori reconstruction of statistics dating back to 1949.


� Guangdong and Fujian provinces were the first to call for control over their own foreign trade and economic operations, a privilege the national government granted in July 1979.


� Shenzhen, Zhuhai and Shandou in Guangdong Province, and Xiamen in Fujian Province. Hainan Island, which at the time beloned to Guangdong Province, became an SEZ in 1984 (Keesing’s, 1984: 32976A, p. 32978) and a separate province in 1988 (Keesing’s, 1988: 36101A, p. 36103).


� Dalian, Qinhuangdao, Tianjin, Yantai, Qingdao, Lianyungang, Nantong, Shanghai (with Putong Economic Development Zone), Ningbo, Wenzhou, Fuzhou, Guangzhou, Zhanjiang and Beihai.  


� In real terms, between 1980 and 2006, GDP grew by an average of 9.7 percent annually and per-capita GDP by an average of 9.1 percent.


� This implies positive figures for income balance (US$25.7 billion) and unilateral transfers (US$38.7 billion), as well as a decreasing deficit in commercial services (-US$7.9 billion) (EIU, CR, October 2008:31). 


� The US$232.7 billion in goods exported to and US$69.4 billion imported from the United States yield a US$163.3 billion trade surplus for China. 


� Hong Kong is part of China; for half a century, until July 1997, it was a special administrative region that managed its economy, foreign trade and currently independently. Its trade with the PRC was therefore considered foreign trade. 


� Taiwan, meanwhile, reduced its investment in China from US$2.23 billion (3.4 percent) in 2006 to US$1.77 billion (2.4 percent)in 2007.


� The United States, the Russian Federation, Great Britain, France and China.
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		China. Producto Interno Bruto y PIB p/c. a precios corrientes, 1980-2007														China, comercio total, exportaciones e importaciones de mercancías, 1992-2006														China. Inversión extranjera directa efectivamente utilizada*														Comercio mundial de mercancías por regiones y países seleccionados, 2007																												Exportaciones e importaciones mundiales de servicios comerciales por regiones y por países seleccionados																		, 2007												Saldo en cuenta corriente por países seleccionados, 2005-2007

		Años		PIB		PIB p/cápita		PIB en miles de millones de Yuanes								Años		Trade		Exports		Imports		Bal. Comercial						Años		Contratada		Utilizada												(En miles de millones de dólares EE. UU. y en porcientos)																														(En miles de millones de dólares EE.UU. y en porcientos)																								Países/regiones		2001		2002		2003		2004		2005		2006		2007		2005		2006		2007

		1980		454.56		463.00		PIB per cápita en Yuanes								1992		165.53		84.94		80.59		4.35						1992		58.12		11.01				(IED en miles de millones de dólares de EE.UU.)								Mundo, países, regiones				Exportaciones										Importaciones								Mundo, países, regiones				Mundo, países, regiones						Exportaciones												Importaciones										Estados Unidos		-384,699		-461,275		-523,400		-624,993		-728,993		-788,117		-731,215		-728.99		-788.12		-731.22

		1985		901.60		858.00		Todo a precios corrientes								1993		195.70		91.74		103.96		-12.22						1993		111.44		27.52														Valor		Variación porcentual anual								Valor		Variación porcentual anual																Valor		Variación porcentual anual								Valor		Variación porcentual anual												China		17,401		35,422		45,875		68,659		160,818		253,268		371,833		160.82		253.27		371.83

		1990		1,866.78		1,644.00										1994		236.62		121.01		115.61		5.40						1994		82.68		33.77														2007		2000-2007		2005		2006		2007		2007		2000-2007		2005		2006		2007										2007		2000-2007		2005		2006		2007		2007		2000-2007		2005		2006		2007						Alemania		380		40,503		46,769		127,835		144,920		177,595		251,982		144.92		177.60		251.98

		1991		2,178.15		1,893.00										1995		280.86		148.78		132.08		16.70						1995		91.28		37.52										Mundo				13,570		12		14		16		15		13,940		11		14		15		14				Mundo		Mundo				3,260		12		12		12		18		3,060		11		11		11		16						Japón		87,686		112,887		135,995		172,158		163,927		168,408		211,372		163.93		168.41		211.37

		1992		2,692.35		2,311.00										1996		289.88		151.05		138.83		12.22						1996		73.28		41.73										América del Norte				1,854		6		12		13		11		2,704		7		14		11		6				América del Norte		América del Norte				533		7		11		9		13		440		7		9		9		9						Reino Unido		-31,520		-24,774		-24,369		-35,415		-56,324		-93,349		-119,412		-56.32		-93.35		-119.41

		1993		3,533.39		2,998.00										1997		325.16		182.79		142.37		40.42						1997		51.00		45.26										Estados Unidos				1,163		6		10		15		12		2,017		7		15		11		5				Estados Unidos		Estados Unidos				454		7		11		10		14		336		7		9		9		9						Federación Rusa		33,935		29,116		35,410		59,514		84,444		94,367		78,310		84.44		94.37		78.31

		1994		4,819.79		4,044.00										1998		323.95		183.71		140.24		43.47						1998		52.10		45.46										Canadá				418		6		14		8		8		390		7		15		11		9				Canadá		Canadá				61		7		11		7		6		80		9		11		11		11						Noruega		27,525		24,085		27,680		32,884		49,148		58,203		59,851		49.15		58.20		59.85

		1995		6,079.37		5,046.00										1999		360.63		194.93		165.70		29.23						1999		41.22		40.32										México				272		7		13		17		9		297		7		12		16		11				México		México				17		4		15		2		6		24		5		9		7		9						Países Bajos		9,771		10,915		29,544		45,868		45,445		55,850		47,317		45.45		55.85		47.32

		1996		7,117.66		5,846.00										2000		474.29		249.20		225.09		24.11						2000		62.38		40.72										América Central y del Sur¹				496		14		25		21		15		455		12		23		22		26				América Central y del Sur¹		América Central y del Sur¹				91		10		20		13		16		97		8		22		15		18						Suecia		8,531		10,009		22,363		23,952		24,874		33,268		38,758		24.87		33.27		38.76

		1997		7,897.30		6,420.00										2001		509.65		266.10		243.55		22.55						2001		69.20		46.88										Brasil				161		17		23		16		17		127		12		17		23		32				Brasil		Brasil				23		14		28		21		25		34		12		39		21		24						Área Euro		-19,885		53,635		37,538		77,194		22,552		-1,599		38,369		22.55		-1.60		38.37

		1998		8,440.23		6,796.00										2002		620.77		325.60		295.17		30.43						2002		82.77		52.74										Otros América Central y Sur¹				335		13		26		24		14		328		12		25		21		23				Otros América Central y Sur¹		Europa				1,662		13		10		10		19		1,434		12		9		9		17						Canadá		16,213		12,597		10,461		22,932		21,832		17,835		12,667		21.83		17.84		12.67

		1999		8,967.71		7,159.00										2003		850.99		438.23		412.76		25.47						2003		115.07		53.51										Europa				5,769		12		9		13		16		6,055		12		10		15		16				Europa		Unión Europea (27)				1,512		13		9		10		19		1,337		12		9		9		17						Corea		8,033		5,394		11,950		28,174		14,981		5,385		5,954		14.98		5.39		5.95

		2000		9,921.46		7,858.00										2004		1,154.55		593.32		561.23		32.09						2004		153.48		60.63										Unión Europea (27)				5,314		12		8		13		16		5,569		12		10		14		15				Unión Europea (27)		Reino Unido²				263		12		6		10		17		193		10		10		7		13						México		-17,697		-14,134		-8,573		-6,594		-5,210		-2,231		-5,840		-5.21		-2.23		-5.84

		2001		10,965.52		8,622.00										2005		1,421.91		761.95		659.95		102.00						2005		189.07		60.33										Alemania				1,327		13		7		14		20		1,059		11		9		17		17				Alemania		Alemania				197		14		10		12		18		245		9		6		6		15						Brasil		-23,215		-7,637		4,177		11,738		13,985		13,621		1,460		13.99		13.62		1.46

		2002		12,033.27		9,398.00										2006		1,760.60		969.10		791.60		177.40						2006		200.17		65.82										Francia				552		8		3		7		11		613		9		7		7		13				Francia		Francia				130		7		5		0		11		120		11		8		2		12						Suma algebráica		-267,541		-173,257		-148,580		3,906		-43,601		-7,496		261,406

		2003		13,582.28		10,542.00										2007		2,173.80		1,218.00		955.80		315.40						2007		N.A.		74.77										Reino Unido²				436		6		11		17		-3		617		9		9		17		3				Reino Unido²		Italia				109		10		6		10		12		117		11		8		11		19												Suma EE.UU., China, Alemania, Japón y Reino Unido								-15,440

		2004		15,987.83		12,336.00										t.m.a.c. %		18.73		19.43		17.92								∑ IED				737.99										Países Bajos				551		13		14		14		19		491		12		14		15		18				Países Bajos		España				127		14		10		12		21		97		17		13		17		24						Fuentes:OECD, STAT, en http://www.oecd.org/topicstatportal/

		2005		18,308.48		14,040.00										t.m.a.c. %		18.7288306638		19.4269482153		17.9249562997								t.m.a.c. %				13.62		13.6220629641								Com.Ests. Independientes (CEI)				508		20		28		25		19		377		24		25		31		34				Com. Ests. Independientes (CEI)		Com. Ests. Independientes (CEI)				64		20		20		23		25		90		21		18		17		29								Data extracted on 2008/09/16 00:50 from OECD.Stat

		2006		21,087.10		16,084.00										tmac % 2000-07		24.295000068		25.441936406		22.9464042309																						Federación de Rusia				355		19		33		25		17		223		26		29		31		35				Federación de Rusia		Federación de Rusia				38		22		21		24		25		57		20		18		15		30						China		EIU, C.P.2008.China, pp. 63y64; EIU, C.P.2007.China, pp. 64y65; EIU,C.P.2006.China, pp. 66y67.

		2007		24,661.90												tmac % 2000-07		24.30		25.44		22.95								Fuente: Ministerio de Comercio de China (MOFCOM).  De 1998 a 2007 se tomaron de:														África				422		16		30		19		15		355		15		21		14		22				África		África				84		15		13		19		21		97		15		21		14		19

		t.m.a.c.%80-07		15.941		14.620		t.m.a.c.%80-06								Fuente: NBS, CSY2006, p. 734. Para 2007 cifras NBS, CSY2007, página del People´s Bank of China														The US-China Business Council (USCBC), en http://www.uschina.org/statistics/fdi_cumulative.htm														Sudáfrica				70		13		12		13		20		91		17		17		24		18				Sudáfrica		Egipto				18		10		3		10		16		12		7		27		8		15

		t.m.a.c.%90-07		16.396		15.320		t.m.a.c.%90-06								En miles de millones de dólares de EE. UU.														Otras fuentes: NBS of the People's Republic of China (PRC),														África, excepto Sudáfrica				352		17		34		20		14		264		15		23		11		24				África, excepto Sudáfrica		Sudáfrica				13		15		15		7		8		16		16		18		18		14

																														"China Statistical Yearbook 2003" (CSY) p. 671 y 2005, p. 643.														Países exports. de petróleo³				247		19		44		21		14		97		18		28		9		25				Países exports. de petróleo³		Oriente Medio				79		13		17		16		15		125		14		20		19		17

		Fuente: NBS, CSY 2006, p. 57																												*A partir de 2006, las estadísticas de IED explícitamente incluyen la financiera y la no financiera														Países no exports. de petróleo				105		13		15		17		16		167		13		21		11		24				Países no exports. de petróleo		Israel				21		5		9		10		10		18		6		7		9		24

																														* Pero aquí las cifras de 2006 y 2007 no incluyen los flujos al sector financiero														Oriente Medio				721		15		35		21		10		462		16		21		13		23				Oriente Medio		Asia				745		13		15		17		19		778		11		12		14		17

																																												Asia				3,798		13		16		18		16		3,528		13		17		16		14				Asia		Japón				136		9		14		14		11		157		5		2		9		9

																																												China				1,218		25		28		27		26		956		23		18		20		21				China		China				127		n. a.		19		24		n. a.		129		n. a.		16		21		n. a.

																																												Japón				713		6		5		9		10		621		7		13		13		7				Japón		India				86		n. a.		n. a.		35		15		78		n. a.		n. a.		33		24

																																												India				145		19		30		21		20		217		23		43		23		24				India		Ecs. reciente industrializaciónª (4)				243		11		11		13		15		230		11		11		13		15

																																												Ecs. reciente industrializaciónª				936		10		12		15		11		935		9		13		16		12				Ecs. reciente industrializaciónª

																																																																								Fuente: Secretaría de la Organización Mundial de Comercio

																																												Pro memoria																										Pro memoria		¹Incluye la región del Caribe. La composición de los grupos de países se encuentran en las Notas Técnicas de las Estadísticas del Comercio Internacional de la OMC, 2007

																																												Economías en desarrollo				4,967		15		22		20		16		4,517		14		18		17		18				Economías en desarrollo		²Hong Kong, China; República de Corea; Singapur y Taipei Chino

																																												MERCOSUR				224		15		21		16		18		184		11		20		23		31				MERCOSUR

																																												ASEAN				863		10		15		18		12		773		11		17		14		12				ASEAN

																																												UE-27, comercio exterior				1,695		12		11		11		16		1,949		11		15		16		15				UE-27, comercio exterior

																																												Países menos adelantads (PMA)				120		19		36		24		16		118		15		21		15		17				Países menos adelantads (PMA)

																																												Fuente: Secretaría de la Organización Mundial de Comercio. Cuadro tomado del

																																												¹Incluye la región del Caribe. La composición de los grupos de países se encuentran en las Notas Técnicas de las Estadísticas del Comercio Internacional de la OMC, 2007

																																												²En la valuación anual de 2007 influyó la reducción del comercio relacionada con la declaración fraudulenta del IVA.

																																												³Angola, Argelia, Camerún, Chad, Congo, Gabón Guinea Ecuatorial, Libia, Nigeria, Sudán.

																																												ªHong Kong, China; República de Corea; Singapur y Taipei Chino.

				Cuadro y gráfica N° 2														Cuadro y gráfica N° 4														Cuadro y gráfica N° 6														Cuadro N° 8 (extracto del cuadro N° 7 - Exportaciones)														Cuadro N° 8 (extracto del cuadro N° 7 - Importaciones)

		China. Producto Interno Bruto y PIB p/c. a precios constantes base 1978, 1980-2007														China. Principales socios comerciales en 2007. Volumen comercio y tasas de crecimiento año														China. Origen de la Inversión Extranjera Directa por economías														Comercio mundial de mercancías por regiones y países seleccionados, 2007

		Años		PIB corr.		I. PIB 78=100		PIB 78=100		PIB p/c. corr.		I. PIB p/c. 78=100		PIB p/c 78=100		País/región		Comercio total				Exportaciones a		cambio %		Importaciones de		cambio %																		(En miles de millones de dólares EE. UU. y en porcientos)

		1978		364.52		100.0		364.52		381.00		100.0		381.00		Mundo		2173.8				1,217.9				955.8				País o región de origen								IED-2006		IED- 2007		Δanual, %				Mundo, países, regiones				Exportaciones										Importaciones								Mundo, países, regiones

		1980		454.56		116.0		422.84		463.00		113.0		430.53		Estados Unidos		302.1		15.0		232.7		14.4		69.4		17.2		Mundo								65.82		74.77		13.59						Valor		Variación porcentual anual								Valor		Variación porcentual anual

		1985		901.60		192.9		703.16		858.00		175.5		668.66		Japón		236.0		13.9		102.1		11.4		134.0		15.8		Hong Kong								21.31		27.70		30.02						2007		2000-2007		2005		2006		2007		2007		2000-2007		2005		2006		2007

		1990		1,866.78		281.7		1,026.85		1,644.00		237.3		904.11		Hong Kong		197.2		18.8		184.4		18.8		12.8				British Virgin Islands								11.66		16.55		41.75		Mundo				13,570		12		14		16		15		13,940		11		14		15		14				Mundo

		1991		2,178.15		307.6		1,121.26		1,893.00		255.6		973.84		Corea del Sur		159.9		19.1		56.1		26.1		103.8		15.6		República de Corea								3.99		3.68		-7.89		América del Norte				1,854		6		12		13		11		2,704		7		14		11		6				América del Norte

		1992		2,692.35		351.4		1,280.92		2,311.00		288.4		1,098.80		Taiwan		124.5		15.4		23.5				101.0		16.0		Japón								4.76		3.59		-24.59		Estados Unidos				1,163		6		10		15		12		2,017		7		15		11		5				Estados Unidos

		1993		3,533.39		400.4		1,459.54		2,998.00		324.9		1,237.87		Alemania		94.1		20.4		48.7		20.8		45.4		19.8		Singapur								2.46		3.18		29.30		Canadá				418		6		14		8		8		390		7		15		11		9				Canadá

		1994		4,819.79		452.8		1,650.55		4,044.00		363.3		1,384.17		Rusia		48.2		44.3		28.5		79.9		19.7		12.1		Estados Unidos								3.00		2.62		-12.79		México				272		7		13		17		9		297		7		12		16		11				México

		1995		6,079.37		502.3		1,830.98		5,046.00		398.6		1,518.67		Singapur		47.2		15.4		29.6		27.8		17.6				Cayman Islands								2.13		2.57		20.59		América Central y del Sur¹				496		14		25		21		15		455		12		23		22		26				América Central y del Sur¹

		1996		7,117.66		552.6		2,014.34		5,846.00		433.9		1,653.16		Malasia		46.4		25.0		17.7				28.7		21.8		Western Samoa								1.62		2.17		33.96		Brasil				161		17		23		16		17		127		12		17		23		32				Brasil

		1997		7,897.30		603.9		2,201.34		6,420.00		469.4		1,788.41		Países Bajos		46.3		34.3		41.4		34.2		4.9				Taiwan								2.23		1.77		-20.43

		1998		8,440.23		651.2		2,373.75		6,796.00		501.4		1,910.33		Reino Unido						31.7		31.0						Mauritius								1.11		1.33		20.53		Europa				5,769		12		9		13		16		6,055		12		10		15		16				Europa

		1999		8,967.71		700.9		2,554.92		7,159.00		534.9		2,037.97		India						24.0		64.7																				Unión Europea (27)				5,314		12		8		13		16		5,569		12		10		14		15				Unión Europea (27)

		2000		9,921.46		759.9		2,769.99		7,858.00		575.5		2,192.66		Australia										25.9		33.8		Fuente: Ministerio de Comercio de China (MOFCOM), tomado de														Alemania				1,327		13		7		14		20		1,059		11		9		17		17				Alemania

		2001		10,965.52		823.0		3,000.00		8,622.00		618.7		2,357.25		Filipinas										23.1		30.8		The USCBC, en http://www.uschina.org/public/documents/2008/02/2008-foreign- investment.pdf														Países Bajos				551		13		14		14		19		491		12		14		15		18				Países Bajos

		2002		12,033.27		897.8		3,272.66		9,398.00		670.4		2,554.22		Tailandia										22.7		26.2		Nota: No incluye flujos del sector financiero														Com.Ests. Independientes (CEI)				508		20		28		25		19		377		24		25		31		34				Com. Ests. Independientes (CEI)

		2003		13,582.28		987.8		3,600.73		10,542.00		733.1		2,793.11																														Federación de Rusia				355		19		33		25		17		223		26		29		31		35				Federación de Rusia

		2004		15,987.83		1087.4		3,963.79		12,336.00		802.2		3,056.38		Fuente:The US-China Business Council "US-China Trade Statistics and China's World Trade Statistics,																												Países exports. de petróleo³				247		19		44		21		14		97		18		28		9		25				Países exports. de petróleo³

		2005		18,308.48		1198.7		4,369.50		14,040.00		878.9		3,348.61		Tomado el 22 de septiembre de 2008, de www.uschina.org/statistics/tradetable.htm																												Países no exports. de petróleo				105		13		15		17		16		167		13		21		11		24				Países no exports. de petróleo

		2006		21,087.10		1334.00		4,862.70		16,084.00		972.90		3,706.75																														Oriente Medio				721		15		35		21		10		462		16		21		13		23				Oriente Medio

		2007		24,661.90																																								Asia				3,798		13		16		18		16		3,528		13		17		16		14				Asia

						t.m.a.c.%80-06		9.694				t.m.a.c.%80-06		9.145																														China				1,218		25		28		27		26		956		23		18		20		21				China

						t.m.a.c.%90-06		10.207				t.m.a.c.%90-06		9.219																														Japón				713		6		5		9		10		621		7		13		13		7				Japón

		Fuente: NBS, CSY2006, pp. 57 y 60																																										Ecs. reciente industrializaciónª				936		10		12		15		11		935		9		13		16		12				Ecs. reciente industrializaciónª

																																												Pro memoria																										Pro memoria

																																												Economías en desarrollo				4,967		15		22		20		16		4,517		14		18		17		18				Economías en desarrollo

																																												MERCOSUR				224		15		21		16		18		184		11		20		23		31				MERCOSUR

																																												ASEAN				863		10		15		18		12		773		11		17		14		12				ASEAN

																																												UE-27, comercio exterior				1,695		12		11		11		16		1,949		11		15		16		15				UE-27, comercio exterior

																																												Países menos adelantads (PMA)				120		19		36		24		16		118		15		21		15		17				Países menos adelantads (PMA)

																																												Fuente: Secretaría de la Organización Mundial de Comercio. Cuadro tomado del

																																												¹Incluye la región del Caribe. La composición de los grupos de países se encuentran en las Notas Técnicas de las Estadísticas del Comercio Internacional de la OMC, 2007

																																												²En la valuación anual de 2007 influyó la reducción del comercio relacionada con la declaración fraudulenta del IVA.

																																												³Angola, Argelia, Camerún, Chad, Congo, Gabón Guinea Ecuatorial, Libia, Nigeria, Sudán.
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		China. Producto Interno Bruto y PIB p/c. a precios corrientes, 1980-2007														China, comercio total, exportaciones e importaciones de mercancías, 1992-2006														China. Inversión extranjera directa efectivamente utilizada*														Comercio mundial de mercancías por regiones y países seleccionados, 2007																												Exportaciones e importaciones mundiales de servicios comerciales por regiones y por países seleccionados																		, 2007												Saldo en cuenta corriente por países seleccionados, 2005-2007

		Años		PIB		PIB p/cápita		PIB en miles de millones de Yuanes								Años		Comercio		Exportaciones		Importaciones		Bal. Comercial						Años		Contratada		Utilizada												(En miles de millones de dólares EE. UU. y en porcientos)																														(En miles de millones de dólares EE.UU. y en porcientos)																								Países/regiones		2001		2002		2003		2004		2005		2006		2007		2005		2006		2007

		1980		454.56		463.00		PIB per cápita en Yuanes								1992		165.53		84.94		80.59		4.35						1992		58.12		11.01				(IED en miles de millones de dólares de EE.UU.)								Mundo, países, regiones				Exportaciones										Importaciones								Mundo, países, regiones				Mundo, países, regiones						Exportaciones												Importaciones										Estados Unidos		-384,699		-461,275		-523,400		-624,993		-728,993		-788,117		-731,215		-728.99		-788.12		-731.22

		1985		901.60		858.00		Todo a precios corrientes								1993		195.70		91.74		103.96		-12.22						1993		111.44		27.52														Valor		Variación porcentual anual								Valor		Variación porcentual anual																Valor		Variación porcentual anual								Valor		Variación porcentual anual												China		17,401		35,422		45,875		68,659		160,818		253,268		371,833		160.82		253.27		371.83

		1990		1,866.78		1,644.00										1994		236.62		121.01		115.61		5.40						1994		82.68		33.77														2007		2000-2007		2005		2006		2007		2007		2000-2007		2005		2006		2007										2007		2000-2007		2005		2006		2007		2007		2000-2007		2005		2006		2007						Alemania		380		40,503		46,769		127,835		144,920		177,595		251,982		144.92		177.60		251.98

		1991		2,178.15		1,893.00										1995		280.86		148.78		132.08		16.70						1995		91.28		37.52										Mundo				13,570		12		14		16		15		13,940		11		14		15		14				Mundo		Mundo				3,260		12		12		12		18		3,060		11		11		11		16						Japón		87,686		112,887		135,995		172,158		163,927		168,408		211,372		163.93		168.41		211.37

		1992		2,692.35		2,311.00										1996		289.88		151.05		138.83		12.22						1996		73.28		41.73										América del Norte				1,854		6		12		13		11		2,704		7		14		11		6				América del Norte		América del Norte				533		7		11		9		13		440		7		9		9		9						Reino Unido		-31,520		-24,774		-24,369		-35,415		-56,324		-93,349		-119,412		-56.32		-93.35		-119.41

		1993		3,533.39		2,998.00										1997		325.16		182.79		142.37		40.42						1997		51.00		45.26										Estados Unidos				1,163		6		10		15		12		2,017		7		15		11		5				Estados Unidos		Estados Unidos				454		7		11		10		14		336		7		9		9		9						Federación Rusa		33,935		29,116		35,410		59,514		84,444		94,367		78,310		84.44		94.37		78.31

		1994		4,819.79		4,044.00										1998		323.95		183.71		140.24		43.47						1998		52.10		45.46										Canadá				418		6		14		8		8		390		7		15		11		9				Canadá		Canadá				61		7		11		7		6		80		9		11		11		11						Noruega		27,525		24,085		27,680		32,884		49,148		58,203		59,851		49.15		58.20		59.85

		1995		6,079.37		5,046.00										1999		360.63		194.93		165.70		29.23						1999		41.22		40.32										México				272		7		13		17		9		297		7		12		16		11				México		México				17		4		15		2		6		24		5		9		7		9						Países Bajos		9,771		10,915		29,544		45,868		45,445		55,850		47,317		45.45		55.85		47.32

		1996		7,117.66		5,846.00										2000		474.29		249.20		225.09		24.11						2000		62.38		40.72										América Central y del Sur¹				496		14		25		21		15		455		12		23		22		26				América Central y del Sur¹		América Central y del Sur¹				91		10		20		13		16		97		8		22		15		18						Suecia		8,531		10,009		22,363		23,952		24,874		33,268		38,758		24.87		33.27		38.76

		1997		7,897.30		6,420.00										2001		509.65		266.10		243.55		22.55						2001		69.20		46.88										Brasil				161		17		23		16		17		127		12		17		23		32				Brasil		Brasil				23		14		28		21		25		34		12		39		21		24						Área Euro		-19,885		53,635		37,538		77,194		22,552		-1,599		38,369		22.55		-1.60		38.37

		1998		8,440.23		6,796.00										2002		620.77		325.60		295.17		30.43						2002		82.77		52.74										Otros América Central y Sur¹				335		13		26		24		14		328		12		25		21		23				Otros América Central y Sur¹		Europa				1,662		13		10		10		19		1,434		12		9		9		17						Canadá		16,213		12,597		10,461		22,932		21,832		17,835		12,667		21.83		17.84		12.67

		1999		8,967.71		7,159.00										2003		850.99		438.23		412.76		25.47						2003		115.07		53.51										Europa				5,769		12		9		13		16		6,055		12		10		15		16				Europa		Unión Europea (27)				1,512		13		9		10		19		1,337		12		9		9		17						Corea		8,033		5,394		11,950		28,174		14,981		5,385		5,954		14.98		5.39		5.95

		2000		9,921.46		7,858.00										2004		1,154.55		593.32		561.23		32.09						2004		153.48		60.63										Unión Europea (27)				5,314		12		8		13		16		5,569		12		10		14		15				Unión Europea (27)		Reino Unido²				263		12		6		10		17		193		10		10		7		13						México		-17,697		-14,134		-8,573		-6,594		-5,210		-2,231		-5,840		-5.21		-2.23		-5.84

		2001		10,965.52		8,622.00										2005		1,421.91		761.95		659.95		102.00						2005		189.07		60.33										Alemania				1,327		13		7		14		20		1,059		11		9		17		17				Alemania		Alemania				197		14		10		12		18		245		9		6		6		15						Brasil		-23,215		-7,637		4,177		11,738		13,985		13,621		1,460		13.99		13.62		1.46

		2002		12,033.27		9,398.00										2006		1,760.60		969.10		791.60		177.40						2006		200.17		65.82										Francia				552		8		3		7		11		613		9		7		7		13				Francia		Francia				130		7		5		0		11		120		11		8		2		12						Suma algebráica		-267,541		-173,257		-148,580		3,906		-43,601		-7,496		261,406

		2003		13,582.28		10,542.00										2007		2,173.80		1,218.00		955.80		315.40						2007		N.A.		74.77										Reino Unido²				436		6		11		17		-3		617		9		9		17		3				Reino Unido²		Italia				109		10		6		10		12		117		11		8		11		19												Suma EE.UU., China, Alemania, Japón y Reino Unido								-15,440

		2004		15,987.83		12,336.00										t.m.a.c. %		18.73		19.43		17.92								∑ IED				737.99										Países Bajos				551		13		14		14		19		491		12		14		15		18				Países Bajos		España				127		14		10		12		21		97		17		13		17		24						Fuentes:OECD, STAT, en http://www.oecd.org/topicstatportal/

		2005		18,308.48		14,040.00										t.m.a.c. %		18.7288306638		19.4269482153		17.9249562997								t.m.a.c. %				13.62		13.6220629641								Com.Ests. Independientes (CEI)				508		20		28		25		19		377		24		25		31		34				Com. Ests. Independientes (CEI)		Com. Ests. Independientes (CEI)				64		20		20		23		25		90		21		18		17		29								Data extracted on 2008/09/16 00:50 from OECD.Stat

		2006		21,087.10		16,084.00										tmac % 2000-07		24.295000068		25.441936406		22.9464042309								tmac% 2000-07				9.07		9.0693691948								Federación de Rusia				355		19		33		25		17		223		26		29		31		35				Federación de Rusia		Federación de Rusia				38		22		21		24		25		57		20		18		15		30						China		EIU, C.P.2008.China, pp. 63y64; EIU, C.P.2007.China, pp. 64y65; EIU,C.P.2006.China, pp. 66y67.

		2007		24,661.90												tmac % 2000-07		24.30		25.44		22.95								Fuente: Ministerio de Comercio de China (MOFCOM).  De 1998 a 2007 se tomaron de:														África				422		16		30		19		15		355		15		21		14		22				África		África				84		15		13		19		21		97		15		21		14		19

		t.m.a.c.%80-07		15.941		14.620		t.m.a.c.%80-06								Fuente: NBS, CSY2006, p. 734. Para 2007 cifras NBS, CSY2007, página del People´s Bank of China														The US-China Business Council (USCBC), en http://www.uschina.org/statistics/fdi_cumulative.htm														Sudáfrica				70		13		12		13		20		91		17		17		24		18				Sudáfrica		Egipto				18		10		3		10		16		12		7		27		8		15

		t.m.a.c.%90-07		16.396		15.320		t.m.a.c.%90-06								En miles de millones de dólares de EE. UU.														Otras fuentes: NBS of the People's Republic of China (PRC),														África, excepto Sudáfrica				352		17		34		20		14		264		15		23		11		24				África, excepto Sudáfrica		Sudáfrica				13		15		15		7		8		16		16		18		18		14

																														"China Statistical Yearbook 2003" (CSY) p. 671 y 2005, p. 643.														Países exports. de petróleo³				247		19		44		21		14		97		18		28		9		25				Países exports. de petróleo³		Oriente Medio				79		13		17		16		15		125		14		20		19		17

		Fuente: NBS, CSY 2006, p. 57																												*A partir de 2006, las estadísticas de IED explícitamente incluyen la financiera y la no financiera														Países no exports. de petróleo				105		13		15		17		16		167		13		21		11		24				Países no exports. de petróleo		Israel				21		5		9		10		10		18		6		7		9		24

																														* Pero aquí las cifras de 2006 y 2007 no incluyen los flujos al sector financiero														Oriente Medio				721		15		35		21		10		462		16		21		13		23				Oriente Medio		Asia				745		13		15		17		19		778		11		12		14		17

																																												Asia				3,798		13		16		18		16		3,528		13		17		16		14				Asia		Japón				136		9		14		14		11		157		5		2		9		9

																																												China				1,218		25		28		27		26		956		23		18		20		21				China		China				127		n. a.		19		24		n. a.		129		n. a.		16		21		n. a.

																																												Japón				713		6		5		9		10		621		7		13		13		7				Japón		India				86		n. a.		n. a.		35		15		78		n. a.		n. a.		33		24

																																												India				145		19		30		21		20		217		23		43		23		24				India		Ecs. reciente industrializaciónª (4)				243		11		11		13		15		230		11		11		13		15

																																												Ecs. reciente industrializaciónª				936		10		12		15		11		935		9		13		16		12				Ecs. reciente industrializaciónª

																																																																								Fuente: Secretaría de la Organización Mundial de Comercio

																																												Pro memoria																										Pro memoria		¹Incluye la región del Caribe. La composición de los grupos de países se encuentran en las Notas Técnicas de las Estadísticas del Comercio Internacional de la OMC, 2007

																																												Economías en desarrollo				4,967		15		22		20		16		4,517		14		18		17		18				Economías en desarrollo		²Hong Kong, China; República de Corea; Singapur y Taipei Chino

																																												MERCOSUR				224		15		21		16		18		184		11		20		23		31				MERCOSUR

																																												ASEAN				863		10		15		18		12		773		11		17		14		12				ASEAN

																																												UE-27, comercio exterior				1,695		12		11		11		16		1,949		11		15		16		15				UE-27, comercio exterior

																																												Países menos adelantads (PMA)				120		19		36		24		16		118		15		21		15		17				Países menos adelantads (PMA)

																																												Fuente: Secretaría de la Organización Mundial de Comercio. Cuadro tomado del

																																												¹Incluye la región del Caribe. La composición de los grupos de países se encuentran en las Notas Técnicas de las Estadísticas del Comercio Internacional de la OMC, 2007

																																												²En la valuación anual de 2007 influyó la reducción del comercio relacionada con la declaración fraudulenta del IVA.

																																												³Angola, Argelia, Camerún, Chad, Congo, Gabón Guinea Ecuatorial, Libia, Nigeria, Sudán.

																																												ªHong Kong, China; República de Corea; Singapur y Taipei Chino.
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		China. Producto Interno Bruto y PIB p/c. a precios constantes base 1978, 1980-2007														China. Principales socios comerciales en 2007. Volumen comercio y tasas de crecimiento año														China. Origen de la Inversión Extranjera Directa por economías														Comercio mundial de mercancías por regiones y países seleccionados, 2007

		Años		PIB corr.		I. PIB 78=100		PIB 78=100		PIB p/c. corr.		I. PIB p/c. 78=100		PIB p/c 78=100		País/región		Comercio total		cambio %		Exportaciones a		cambio %		Importaciones de		cambio %																		(En miles de millones de dólares EE. UU. y en porcientos)

		1978		364.52		100.0		364.52		381.00		100.0		381.00		Mundo		2173.8				1,217.9				955.8				País o región de origen								IED-2006		IED- 2007		Δanual, %				Mundo, países, regiones				Exportaciones										Importaciones								Mundo, países, regiones

		1980		454.56		116.0		422.84		463.00		113.0		430.53		Estados Unidos		302.1		15.0		232.7		14.4		69.4		17.2		Mundo								65.82		74.77		13.59						Valor		Variación porcentual anual								Valor		Variación porcentual anual

		1985		901.60		192.9		703.16		858.00		175.5		668.66		Japón		236.0		13.9		102.1		11.4		134.0		15.8		Hong Kong								21.31		27.70		30.02						2007		2000-2007		2005		2006		2007		2007		2000-2007		2005		2006		2007

		1990		1,866.78		281.7		1,026.85		1,644.00		237.3		904.11		Hong Kong		197.2		18.8		184.4		18.8		12.8				British Virgin Islands								11.66		16.55		41.75		Mundo				13,570		12		14		16		15		13,940		11		14		15		14				Mundo

		1991		2,178.15		307.6		1,121.26		1,893.00		255.6		973.84		Corea del Sur		159.9		19.1		56.1		26.1		103.8		15.6		República de Corea								3.99		3.68		-7.89		América del Norte				1,854		6		12		13		11		2,704		7		14		11		6				América del Norte

		1992		2,692.35		351.4		1,280.92		2,311.00		288.4		1,098.80		Taiwan		124.5		15.4		23.5				101.0		16.0		Japón								4.76		3.59		-24.59		Estados Unidos				1,163		6		10		15		12		2,017		7		15		11		5				Estados Unidos

		1993		3,533.39		400.4		1,459.54		2,998.00		324.9		1,237.87		Alemania		94.1		20.4		48.7		20.8		45.4		19.8		Singapur								2.46		3.18		29.30		Canadá				418		6		14		8		8		390		7		15		11		9				Canadá

		1994		4,819.79		452.8		1,650.55		4,044.00		363.3		1,384.17		Rusia		48.2		44.3		28.5		79.9		19.7		12.1		Estados Unidos								3.00		2.62		-12.79		México				272		7		13		17		9		297		7		12		16		11				México

		1995		6,079.37		502.3		1,830.98		5,046.00		398.6		1,518.67		Singapur		47.2		15.4		29.6		27.8		17.6				Cayman Islands								2.13		2.57		20.59		América Central y del Sur¹				496		14		25		21		15		455		12		23		22		26				América Central y del Sur¹

		1996		7,117.66		552.6		2,014.34		5,846.00		433.9		1,653.16		Malasia		46.4		25.0		17.7				28.7		21.8		Western Samoa								1.62		2.17		33.96		Brasil				161		17		23		16		17		127		12		17		23		32				Brasil

		1997		7,897.30		603.9		2,201.34		6,420.00		469.4		1,788.41		Países Bajos		46.3		34.3		41.4		34.2		4.9				Taiwan								2.23		1.77		-20.43

		1998		8,440.23		651.2		2,373.75		6,796.00		501.4		1,910.33		Reino Unido						31.7		31.0						Mauritius								1.11		1.33		20.53		Europa				5,769		12		9		13		16		6,055		12		10		15		16				Europa

		1999		8,967.71		700.9		2,554.92		7,159.00		534.9		2,037.97		India						24.0		64.7																				Unión Europea (27)				5,314		12		8		13		16		5,569		12		10		14		15				Unión Europea (27)

		2000		9,921.46		759.9		2,769.99		7,858.00		575.5		2,192.66		Australia										25.9		33.8		Fuente: Ministerio de Comercio de China (MOFCOM), tomado de														Alemania				1,327		13		7		14		20		1,059		11		9		17		17				Alemania

		2001		10,965.52		823.0		3,000.00		8,622.00		618.7		2,357.25		Filipinas										23.1		30.8		The USCBC, en http://www.uschina.org/public/documents/2008/02/2008-foreign- investment.pdf														Países Bajos				551		13		14		14		19		491		12		14		15		18				Países Bajos

		2002		12,033.27		897.8		3,272.66		9,398.00		670.4		2,554.22		Tailandia										22.7		26.2		Nota: No incluye flujos del sector financiero														Com.Ests. Independientes (CEI)				508		20		28		25		19		377		24		25		31		34				Com. Ests. Independientes (CEI)

		2003		13,582.28		987.8		3,600.73		10,542.00		733.1		2,793.11																														Federación de Rusia				355		19		33		25		17		223		26		29		31		35				Federación de Rusia

		2004		15,987.83		1087.4		3,963.79		12,336.00		802.2		3,056.38		Fuente:The US-China Business Council "US-China Trade Statistics and China's World Trade Statistics,																												Países exports. de petróleo³				247		19		44		21		14		97		18		28		9		25				Países exports. de petróleo³

		2005		18,308.48		1198.7		4,369.50		14,040.00		878.9		3,348.61		Tomado el 22 de septiembre de 2008, de www.uschina.org/statistics/tradetable.htm																												Países no exports. de petróleo				105		13		15		17		16		167		13		21		11		24				Países no exports. de petróleo

		2006		21,087.10		1334.00		4,862.70		16,084.00		972.90		3,706.75																														Oriente Medio				721		15		35		21		10		462		16		21		13		23				Oriente Medio

		2007		24,661.90																																								Asia				3,798		13		16		18		16		3,528		13		17		16		14				Asia

						t.m.a.c.%80-06		9.694				t.m.a.c.%80-06		9.145																														China				1,218		25		28		27		26		956		23		18		20		21				China

						t.m.a.c.%90-06		10.207				t.m.a.c.%90-06		9.219																														Japón				713		6		5		9		10		621		7		13		13		7				Japón

		Fuente: NBS, CSY2006, pp. 57 y 60																																										Ecs. reciente industrializaciónª				936		10		12		15		11		935		9		13		16		12				Ecs. reciente industrializaciónª

																																												Pro memoria																										Pro memoria

																																												Economías en desarrollo				4,967		15		22		20		16		4,517		14		18		17		18				Economías en desarrollo

																																												MERCOSUR				224		15		21		16		18		184		11		20		23		31				MERCOSUR

																																												ASEAN				863		10		15		18		12		773		11		17		14		12				ASEAN

																																												UE-27, comercio exterior				1,695		12		11		11		16		1,949		11		15		16		15				UE-27, comercio exterior

																																												Países menos adelantads (PMA)				120		19		36		24		16		118		15		21		15		17				Países menos adelantads (PMA)

																																												Fuente: Secretaría de la Organización Mundial de Comercio. Cuadro tomado del

																																												¹Incluye la región del Caribe. La composición de los grupos de países se encuentran en las Notas Técnicas de las Estadísticas del Comercio Internacional de la OMC, 2007

																																												²En la valuación anual de 2007 influyó la reducción del comercio relacionada con la declaración fraudulenta del IVA.

																																												³Angola, Argelia, Camerún, Chad, Congo, Gabón Guinea Ecuatorial, Libia, Nigeria, Sudán.
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